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“No matter how carefully you plan your goals, they 
will never be more than pipe dreams unless you 
pursue them with gusto” 

W. Clement stone 
    



Polity 
 Shah’s Mumbai schedule leaves out Sena: Eyebrows are being raised about 

the fact that BJP President Amit Shah’s proposed visit to Mumbai does not include 
in its schedule a meeting with leaders of the Shiv Sena, the party’s alliance partner 
in Maharashtra. This will be Mr. Shah’s first visit to the city after taking over as BJP 
president. Ostensibly, he is going for ‘Ganapati darshan’ during the Ganesh 
Chaturthi festival, but talks on seat sharing with smaller alliance partners for the 
upcoming Assembly polls is definitely on the cards. There is discomfort on the 
seat-sharing issue between the Shiv Sena and the BJP, as there are five alliance 
partners in the ‘Mahayuti’ or grand alliance with whom the BJP has to share seats. 
Having won 23 of the 48 seats in the Lok Sabha elections in the State, the party is in 
an upbeat mood. The Shiv Sena had won 18 seats. The BJP-Shiv Sena alliance 
added four smaller parties to the partnership including Ramdas Athawale-led 
Republican Party of India (RPI-A), the Raju Shetty’s Swabhimani Shetkari 
Sanghatana (SSS), Mahadev Jankar’s Rashtriya Samaj Paksha and Vinayak Mete’s 
Shiv Sangram. All these parties have a sizeable presence in various communities. 
The traditional seat-sharing formula of 117 and 171 between the BJP and the Shiv 
Sena respectively in a house of 288 members will come under stress as all the 
smaller alliance partners are seeking a large share of the seats. (The Hindu). 

 
Economy 

  India a cheap emerging market relative to earnings growth: India has 
one of the lowest valuations relative to its growth — the third-smallest among 13 
emerging markets. With both its price-earnings multiple and growth in the mid-
teens, its PEG (price-earnings to growth) ratio of 1 is higher than only Taiwan 
(0.9) and Korea (0.7). Those more expensive than it include Brazil (1.3), Singapore 
(1.9) and Malaysia (2.6). The analysis is based on data compiled by JPMorgan. 
“…India valuations remain meaningfully expensive as compared to peer group 
in EM (emerging markets), particularly in the BRICS group, in relative terms… 
But the premium could be justified against the backdrop of higher earnings 
growthforecast,” said its August 27 India Equity Strategy report note, authored 
by Bharat Iyer, Bijay Kumar and Adrian Mowat. Companies in India’s 
benchmark indices are estimated to have earnings growth of 10-11 per cent for 
the current financial year, according to Bloomberg estimates. This is expected to 
be in excess of 19 per cent for the next financial year. Companies are likely to 
show a more robust set of numbers in the days ahead, market experts agree. 
Rakesh Arora, managing director & head of research at Macquarie Capital 
Securities, said India could not be described as overvalued. “Indian valuations 
are not rich compared to other emerging markets, except maybe China. However, 
any increased allocations to China have historically resulted in greater flows to 
India as well, on account of more money being invested in emerging market 
funds,” he said. (Business Standard). 



Planning 
 Commerce ministry plans smartphone apps for exporters and 

importers: In sync with the government's drive to harness technology, the 
commerce ministry is planning to come up with mobile apps for exporters and 
importers. While the ‘‘FTP App’’ will help traders to go through the voluminous 
book on India's foreign trade policy on their smartphones or notebooks, ‘‘EXIM 
(export-import) App’’ would help them in filling different documents such as 
shipping bills and other paperwork, a senior official in the commerce ministry 
said. ‘‘Initial discussions are on with different departments, including revenue, 
for the purpose. The apps would be developed by private players,’’ the official 
said, adding that these apps will help exporters in reducing transactions cost as 
they can do a lot of paperwork on their smartphones and notebooks. This will 
form part of a series of steps which the government is taking to improve India's 
ranking in ease of doing business index. The government had recently announced 
an umbrella programme ‘Digital India’ comprising various projects worth about 
R1 lakh crore to transform the country into a digitally empowered knowledge 
economy. The programme includes projects that aim to ensure that government 
services are available to citizens electronically and people get benefit of the latest 
information and communication technology. (The Financial Express) 

Editorial 
 Tokyo tango: Given Japan’s history, a nuclear deal with India was always a 

stretch, despite Narendra Modi and Shinzo Abe’s special rapport and Modi 
showing a face he rarely does in public—from playing a Japanese flute to jamming 
with a Japanese drummer at a TCS function. Modi did well to try and lay the 
foundation of a new era in India-Japan ties, citing not just the close civilisational 
ties, but also playing on the China-Japan dispute theme—this reinforced the 
theme that India was a safe investment zone for Japan—and acknowledging 
Japan’s leadership role in India’s infrastructure push. Not only is Modi’s diamond 
quadrilateral modelled upon Japan’s metro, from the Dedicated Freight Corridor 
to the Delhi metro—with Bangalore and Chennai also thrown in—and many 
others, the Japanese government has helped with generous aid. That is why Abe 
had no hesitation in committing another $34 billion towards India’s infrastructure 
over the next 5 years. Getting a commitment, and using the money, of course, are 
two different things. Barring FY12, when the funds disbursed surpassed the 
R8,303-crore Japanese commitment by a bit, India has made poor use of Japanese 
loans. While only 31% of the R23,180 crore that was committed could be taken in 
FY13, this figure was a mere 18% of the R6,812 crore assured till June in FY14. And 
even during the good years, FY09-FY11, the best that could be achieved was 61%. 
(The Financial Express) 
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